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Directors' Letter 
July 2016 

Dear Potential Investor 
 

We are writing to tell you about a unique opportunity to make an ethical investment in renewable 

energy in Chester, in addition to helping to generate a community fund. Due to Government funding 

cuts in support to solar energy, we have only until the end of September 2016 to install solar panels 

on the Northgate Arena leisure centre in Chester. We are all volunteers and we have been working 

closely with Cheshire West and Chester Council and Brio Leisure (the Northgate Arena operators) in 

our spare time to ensure we can make this happen. Now we need your help to raise the capital we 

need as soon as possible. 

 

Chester Community Energy Ltd. is a not-for-profit Community Benefit Society established to enable 

local people and organisations to invest in renewable energy and energy efficiency installations, 

whilst giving you a financial return and benefitting the local community. This is our first share offer 

which we have developed with the help of our Project Manager, Gill Fenna, of Quantum Strategy & 

Technology and MORE Renewables (a community energy company in Lancaster). We are seeking to 

raise £61,000 to fund and install solar PV for Northgate Arena – which will use all of the electricity 

generated by the solar panels during the day, harnessing a saving on their electricity bill. This means 

more money to invest elsewhere in public services. This scheme will also generate a community fund 

to invest in other environmental projects in the region of £45,000 over the 20-year life of the project. 

 

This Share Offer Document sets out the opportunity to participate, enabling 
you to: 
• become a Member of Chester Community Energy Ltd. 

• ensure that these installations are developed and owned by the community 

• be eligible for interest on your investment with a projected pre-tax return of up to 4%  

• participate in the ownership of local renewable energy resources; strengthen the supply of local 

energy and mitigate the impact of climate change by reducing the local carbon footprint; support 

the re-investment of any surplus funds back into the local community in Chester and the 

surrounding area; and reduce the running costs for leisure services in Chester. 

 

Please read this document carefully. We hope that you will join us on our journey to make this, our 

first project happen.  

 

With thanks, 

 

Chester Community Energy Ltd. 
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Summary of the Offer 
This is a summary of the offer to acquire shares in Chester Community Energy Ltd (CCEL) (‘the 

Society’). This summary should be read as an introduction only and any decision to invest should be 

made on the basis of this document as a whole, and two important supporting documents which are 

available on our website: the Business Plan which contains more detailed financial information and 

our Rules which govern how we will run the Society. You may also wish to seek independent 

financial advice prior to investing in CCEL. 

Introduction 

The purpose of this Share Offer is to raise funds to pay for the installation of a 49.5kW photovoltaic 

(PV) system on the roof of the Northgate Arena leisure centre in Chester. In order to achieve the 

predicted income from the Feed In Tariff for this project, it is essential that we have the scheme 

installed and registered with Ofgem by 30th September. For this to happen we need to have raised 

the funds required by 9pm on Friday 19th August 2016. 

Chester Community Energy Ltd  

CCEL is a registered co-operative (a Community Benefit Society) which aims to develop, own and 

facilitate renewable energy installations for the benefit of the community of Chester and 

surrounding area. We are registered as a Community Benefit Society (no. 7272) with the Financial 

Conduct Authority under the Co-operative and Community Benefit Societies Act 2014. We are 

volunteer-led and we aim to: 

a) Reduce the community's carbon footprint; 
b) Secure more sustainable sources of renewable energy for the community’s use; and  
c) Promote environmental awareness and energy efficiency. 

 
Ultimately, we want to increase the City’s resilience to climate change, promote environmental 

awareness and resource efficiency. 

CCEL aims to become a sustainable, self-funding not-for-profit community-owned business. Our first 

installation will give us the skills and resources to deliver many more projects in Chester and the 

surrounding area.  

Objectives: 

 CCEL aims to develop, own and/or facilitate 200kW in total of renewable energy systems by the 
end of 2020 (aspiring to an average of installing one 50kW project a year);  

 CCEL aims to attract, and generate a return, for at least 50 members from its projects; 

 CCEL will generate a community fund that will recycle surplus funds back into projects 
addressing, for example, energy efficiency, sustainable transport or local food initiatives; 

 CCEL will strengthen local supply chains and support local businesses wherever possible; 

 CCEL will establish itself as a key strategic partner in Chester and the surrounding area for 
energy efficiency, low carbon initiatives and renewable energy. 

 

We will raise the funds we need by inviting the public to invest in us, and aim to return each 

member’s investment to them within 15 years with interest (up to 4% per year). We will also raise 

funds by applying for grants where possible. We will generate revenue from the sale of electricity to 
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the host building and from the Feed in Tariff (FIT). Any surplus funds, after paying our operating 

costs and share interest to our members, will be used to support community and environmental 

projects including investing in further renewable energy projects. 

The Offer 

This Offer Document seeks to raise funds of £61,000 by the issue of Offer Shares at £1, payable in 

full on application. By purchasing shares (and based on the successful development of the project) 

you: 

 Will be participating in the first community owned renewable energy project in Chester; 

 Will have an equal vote in how CCEL is managed, regardless of the number of shares you 

own; 

 Will be eligible for interest payments on the amount of your investment (based on the 

number of shares you hold at £1 each) of up to 4% per year for as long as your capital is 

invested (please see Risks p.12); 

 May be eligible for the interest you receive to be considered tax free under the Personal 

Savings Allowance1; 

 Will receive your investment back over the lifetime of the project, based on projected 

energy generation and income figures (please see Risks p.12); 

 Will help generate clean, green electricity to play our part in reducing carbon dioxide 

emissions, the main greenhouse gas causing climate change; 

 Will help to support other community projects in Chester with a focus on increasing 

renewable energy and energy efficiency. 

The offer will be opened for applications from Monday 11th July 2016 and will close on Friday 19th 

August 2016. The Directors have the discretion to extend the share offer beyond or close it before 

this final date. 

Shares will be allocated to applicants by the date that either: 

 Payment by BACS is received into CCEL’s bank account and for which a completed 

application is subsequently received; or 

 A completed application form and cheque (which is subsequently cleared) is received by 

hand by any of the Founding Directors; or 

 A completed application form and cheque (which is subsequently cleared) is delivered by 

hand or by post to the Society’s registered address. 

                                                           
1
 https://www.gov.uk/government/publications/personal-savings-allowance-factsheet/personal-savings-

allowance 
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Directors may close the offer before the 19th August so that it is not significantly over-subscribed. If 

on the date of closure, the offer is over-subscribed then share applications received on that day will 

be apportioned by the number of shares applied for in the over-subscription, provided that everyone 

who applies by the closure of the Offer receives at least the minimum eligible number of shares 

(250).   

If the share offer is under-subscribed, we will seek alternative funding in the form of loans or grants; 

or we may extend and/or re-open the share offer to allow more people to invest. 

Considerations 

Those applying for membership should regard these shares as a long-term investment. They may 

subscribe for a minimum of 250 and a maximum total of 5,000 shares at their £1 value.  Each 

subscriber, whatever the relevant shareholding, automatically becomes an equal member of the 

Society on a ‘one member one vote’ basis. 

The projected share interest over the expected life of the Project is a rate of 4.0% on the value of 

shares held in the Society. The actual rate will be determined annually by members. 

Shares will not be traded on a recognised stock exchange and are not transferable.  

Members may apply to withdraw shares after the end of the second year of operation. Share 

withdrawal is at the discretion of the board. CCEL intends to repay members’ share capital over a 15-

year period.  

Risks 

All investment and commercial activities carry risk. Potential members should take appropriate 

advice and make their own risk assessment whilst bearing in mind the social and environmental 

aspects of the Project.  

This Share Offer is not covered by the Financial Ombudsman Service or the Financial Services 

Compensation Scheme. 

Directors Declaration 

This document has been prepared by the Directors of CCEL who are responsible for its contents. It is 

published in accordance with the guidelines set out by the Financial Conduct Authority. Full details 

on the legal compliance of this document, terms of the offer and how to subscribe are set out in the 

main body of this document. This summary should be read as an introduction only and any decision 

to subscribe made on the basis of the document as a whole. Those interested in investing should do 

so only after reading this document and the accompanying Business Plan in full and taking 

appropriate financial and other advice.   

Co-operatives UK (www.uk.coop) has provided a guide to investing in community shares and 

frequently asked questions: http://communityshares.org.uk/find-out-more/guidance-supporters 
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The Directors hereby declare that the information contained in this Offer Document is to the best of 

our knowledge, in accordance with the facts, and contains no omission likely to affect its import. 

Fran Moore 
Chair 

 
Graham Booth 
Director 

 

Stephen Savory 
Director 

 

Jennifer Barnett 
Director 
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Chester Community Energy Ltd 
Chester Community Energy Ltd (CCEL) is a registered co-operative (a Community Benefit Society) 

which aims to develop, own and facilitate renewable energy installations for the benefit of the 

community of Chester and the surrounding area. We are registered as a Community Benefit Society 

(no. 7272) with the Financial Conduct Authority under the Co-operative and Community Benefit 

Societies Act 2014. We aim to: 

a) Reduce the community's carbon footprint; 
b) Secure more sustainable sources of renewable energy for the community’s use; and  
c) Promote environmental awareness and energy efficiency. 

 

Ultimately, we want to increase the City’s resilience to climate change, promote environmental 

awareness and resource efficiency. 

We will raise the funds we need by inviting the public to invest in us and aim to return each 

member’s investment to them within 15 years with interest (up to 4% per year). We also aim to raise 

funds by applying for grants. Any surplus funds we generate over and above our costs and interest to 

our members, will be used to support community and environmental projects.  

CCEL is volunteer led and we aim to become a sustainable, self-funding, not-for-profit community-

owned business. Our first installation will give us the skills and resources to deliver many more 

projects in Chester and the surrounding area.  

Objectives: 

 CCEL aims to develop, own and/or facilitate 200kW in total of renewable energy systems by the 
end of 2020 (aspiring to an average of installing one 50kW project a year);  

 CCEL aims to attract, and generate a return, for at least 50 members from its projects; 

 CCEL will generate a community fund that will recycle surplus back into projects addressing, for 
example, energy efficiency, sustainable transport or local food initiatives; 

 CCEL will strengthen local supply chains and support local businesses wherever possible; 

 CCEL will establish itself as a key strategic partner in Chester and surrounding area for energy 
efficiency, low carbon initiatives and renewable energy. 

Governance 

CCEL is managed by the Directors who must be members of the Co-operative .  The Directors are 

elected by and report annually to members at the AGM. The Board may co-opt additional members 

to be directors and may appoint up to three professional external directors.   

Members are encouraged to be actively involved in CCEL in addition to attending the AGM, for 

example by helping to identify suitable community projects for support or sites for further possible 

renewable energy schemes, and by contributing to any outreach work of the Society. 

The Society is governed by its Rules which are based on the standard model for Community Benefit 

Societies and are registered with the Financial Conduct Authority. A full copy of our rules is available 

on our website. http://www.chestercommunityenergy.org.uk  

http://www.chestercommunityenergy.org.uk/
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Below, we have summarised a handful of the Rules that we feel may be of common interest, but we 

recommend that you read the complete Rules of the Society in order to fully inform yourself about 

how our organization will operate. The following summary is NOT a legal document, is not in the 

order in which it is presented in the legal document and you should consult our actual Rules for 

exact terms. 

 The Society is governed by an ‘Asset Lock’ which means that there are tight restrictions on how 

it can use its assets. In the event of the Society running into financial difficulty, its assets cannot 

be taken out by any Member beyond the value of their shares, but can only be transferred to 

another registered entity with similar focus on community benefit.  

 Each member has one vote regardless of the number of shares he/she holds.  

 The Society is only allowed to pay sufficient annual interest to attract and to retain your 

investment, as proposed by the Board and voted on by the members. 

 At Board meetings there must always be a minimum of 3 Directors or 50% of Directors present 

(whichever is the greater number) in order to make decisions.  

 At the first AGM, all of the Directors must stand down. At subsequent AGMs, one third of the 

Directors must stand down. In both instances, any Director standing down can be re- elected by 

Members.  

 The Society will hold an AGM once a year to present accounts, declare how the Society will 

allocate its surplus and elect Board Members. The Society may also hold additional General 

Meetings. 

 

 Individuals can be members, either singly or as joint membership. Organisations can also be 

members.  

 

 The Board of Directors can refuse membership and the Society will keep records of both 

members and the Company Officers. 

 

 If you die, become bankrupt or are expelled from the Society you will cease to be a Member 

and the Society will withdraw your shares and pay their value to you or to your estate. 
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The Investment 
 

CCEL is offering 61,000 shares to fund the installation of 49.5kW of solar PV on the roof of Northgate 

Arena leisure centre in Chester. This project has been developed in close collaboration with Cheshire 

West and Chester Council (CWAC), the building owners, and Brio, the leisure centre operators. The 

system will generate 780 MWh over 20 years. 

Alongside our project, CWAC will be installing their own 50kW scheme, and together the systems 

will help to reduce the centre’s electricity bill. The schemes will be installed on the swimming pool 

roof, which is being refurbished in summer 2016.    

CCEL has agreed in principle with CWAC (we are currently preparing the various legal agreements 

with CWAC to cover this) for a lease to use the roof of the leisure centre and payment terms for the 

electricity generated by the scheme (in a Power Purchase Agreement (PPA)). The final legal 

agreements will be signed before completion of the project. The lease will be for a period of 21 

years, and the PPA for 20 years, with the option to extend both beyond this if agreed by both 

parties.  

All the electricity generated will be used by the leisure centre.  In addition to electricity payments, 

CCEL will receive the FIT generation payments for every unit of electricity generated by the PV 

system for 20 years.   

The FIT payments are made by electricity companies, but backed by the government.  As a 

community energy system, our project has been pre-registered for FITs, and is guaranteed to receive 

a generation tariff of 11.71p/kWh, provided the scheme is installed and fully registered with Ofgem 

by 30th September 2016.  This rate will then increase in line with inflation (Retail Price Index) for the 

next 20 years.  Our income is therefore protected against inflation, although the actual income 

cannot be guaranteed because it will depend on the amount of sunshine and the performance of the 

system.  

CCEL will use its income to: 

• pay for its administration, maintenance and insurance costs 

• pay into a fund to enable members’ original investment to be repaid  

• pay a return to its members (share interest) 

• fund community and environmental projects and to invest in further renewable energy 

schemes in the Chester area which help people reduce their energy use and live more 

sustainably.   

Based on the assumptions set out in the Business Plan, and assuming the scheme is installed and 

registered with Ofgem by 30th September 2016, we expect the financial performance of project to be 

as follows: 

• Repayment of members’ investments over the first 15 years of operation 

• Payment of annual share interest up to 4% 

• Community Benefit provided over the first 15 years totaling £7,800 
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• Contribution to investment in further renewable energy schemes or additional community 

benefit funding in the first four years of £7,500 

• Community Benefit and/or investment in further renewable energy schemes from years 15-

20 totalling £30,000. 

Full details of the scheme, our costs, income projections and risks are given in the Business Plan. 

Appendix 1 shows the income and expenditure forecasts over 20 years. 

Community and Environmental Benefits 

For this project we aim to provide community and environmental benefits in four ways: 

 Setting aside at least an amount equal to one third of the amount paid out as share interest 

to members annually to support local environmental projects, with a focus on supporting 

activities that address energy efficiency and renewable energy. 

 Setting aside capital within the first four years to support future renewable energy projects 

in the local area which will need to be viable with minimal or zero income from FITs. 

 Reducing energy costs for Northgate Arena leisure centre and contributing to the financial 

viability of that community resource. 

 After 15 years when we have paid back members’ initial investment, providing a significant 

amount of surplus income to support both community projects and further renewable 

energy installations.  

Recommendations on which projects to support may be suggested by members and will be 

proposed each year by the Directors, and agreed by members, at the AGM, or by calling an 

Extraordinary General Meeting if required.  

By increasing the amount of renewable energy generated we will be reducing the amount of carbon 

dioxide and other pollutants that are emitted as a result of burning fossil fuels, helping the UK meet 

its climate change and clean-air commitments.  This PV system is expected to save 322,182 kg or 322 

tonnes CO2 emissions over 18 years (assuming it takes 7 years to offset the carbon produced in the 

making of the PV panels). This is equivalent roughly to the average annual CO2 emissions of 142 

average British motorists.  
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Membership & Shares 
 

Membership is open to individuals aged 16 and over, corporate bodies or nominees of 

unincorporated associations.  You do not have to live in the Chester area to be a member.   

The minimum shareholding is 250 shares and the maximum for this share offer is 5000 shares. Each 

share has a nominal value of £1. 

The maximum shareholding in the Society is 20% of the total shares issued by CCEL, unless the 

member is another Industrial and Provident Society.  

The liability of members is limited to their share holding. 

Withdrawal, Repayment and Transfer of Shares 

The shares you own will be withdrawable, but not transferable. This means that you cannot sell or 

transfer them to anyone else, other than to the Society itself. In order to reclaim their value, the 

Society will buy them back from you. This will normally be for the same price that you paid for them 

(it cannot be more), but it may be less if the value of the shares has reduced since purchase. This 

could occur if CCEL’s liabilities and share capital exceed its assets, the Directors can write down the 

value of the shares.  Should you then wish to withdraw your shares, you will only receive their 

written down value.   

Normally you need to give 3 months’ notice in writing if you want to withdraw any shares; in 

exceptional circumstances the Society may be able to buy back the shares more quickly. 

The Board of Directors has the right to suspend share withdrawals for as long as they feel is 

necessary. (They might do this to prevent too many investors taking out their money all at once 

whilst the Society is building up a sufficient cash reserve). 

In order to manage the finances of the Society the Directors may make intermediary capital 

repayments to members, irrespective of whether members have or have not requested repayment 

of their capital / shares in any particular year. At any time during the operation of the Society, in no 

circumstances will this this reduce a member’s shareholding to below the minimum threshold, 

unless that member has requested to withdraw all shares from the Society. 

Interest on Shares 

Interest will be paid annually in arrears on shares held at date specified by the Directors each year. 

The interest rate paid will be determined by the Directors. Based on the current financial projections 

we expect to be able to pay interest at 4% per year, but this rate is not guaranteed. 

Members will be able to donate a proportion of their share interest to the Community Benefit Fund 

should they so wish. 

Taxation 

Interest on shares will be subject to United Kingdom Taxation.  Share interest payments are made 

gross (that is, without deducting tax) and you will be responsible for declaring this income on your 

tax return. 
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Risks 

All investment and commercial activities carry risk.  

The most critical risk for this project is failure to have the system installed and registered with 

Ofgem by 30th September 2016. In that case, although we expect to be able to repay members 

investment over 20 years (which would depend on renewing the lease after 15 years), it is unlikely 

that we would be able to pay more than 1% share interest. 

A full list of risks is given in the Business Plan. These are summarized below: 

 Income may be lower than expected due to reduced sunlight, poor performance, failure of 

or damage to the system. 

 Electricity prices fall such that a review of the price paid by CWAC for electricity generated is 

triggered, reducing income to CCEL. 

 CWAC may break the lease after 15 years, reducing the ability to provide community benefit 

payments or invest in future schemes. 

 Inflation rates are lower than the forecast 2% average over the 20 years of the project, 

reducing income from FITs and electricity payments. 

 CCEL Directors may mismanage the organisation. 

Investors should take appropriate advice and make their own risk assessment whilst bearing in mind 

the social and environmental aspects of this investment opportunity.  

IMPORTANT INFORMATION 

 An investment in shares is an investment in a trading business, not a loan or a deposit, and the rates 

of return are not guaranteed.  This investment should be considered as medium to long term.  Your 

shares may not be readily convertible to cash should you need to withdraw them. 

You should be aware that your shares are in CCEL as an organisation, not in the specific project 

outlined in this document.  The risks you are exposed to are therefore those associated with the 

organization as a whole and any future projects we undertake.   

Should CCEL get into financial difficulties, then: 

 We may have to suspend your rights to withdraw your shares 

 We may have to write down the value of your shares 

 You may lose all the money you paid for your shares. 

However, your liability is limited to the amount that you have paid for your shares. 

The list of risks contained in this document is not necessarily comprehensive. Shares in the Society 

are not ‘investments’ for the purposes of the Financial Services and Markets Act 2000 (FSMA), 

therefore you do not have the level of protection that you might otherwise be offered by that Act or 

subsidiary regulations. In particular, this document does not need approval (and has not been 

reviewed, authorised or otherwise approved) by an “authorised person” under section 21 of FSMA 

or by any regulatory body. As a community benefit society, CCEL is registering with, but not 

authorised or regulated by, the Financial Conduct Authority and therefore any money you pay for 

shares is not safeguarded by any depositor protection or dispute resolution scheme. In particular, 
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you will have no right of complaint to the Financial Ombudsman Service nor any access or 

entitlement to the Financial Services Compensation Scheme. CCEL is established as Community 

Benefit Society and registering with the Financial Conduct Authority. We use governing documents 

provided by Cooperatives UK (www. uk.coop).  

Can you afford to be without the money you would pay for these shares? If not, please do not buy 

any shares.  
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Terms and conditions for applying to shares 
Before completing the Application Form you should consider taking appropriate financial and other 

advice, particularly in relation to any aspect of the Offer Document which is not clear to you. 

Your application 

The offer will be opened for applications from Monday 11th July 2016 and will close on Friday 19th 

August 2016. The Directors have the discretion to extend the share offer beyond or close it before 

this final date. 

Shares will be allocated to applicants by the date that either: 

 Payment by BACS is received into CCEL’s bank account and for which a completed 

application is subsequently received; or 

 A completed application form and cheque (which is subsequently cleared) is received by 

hand by any of the Founding Directors; or 

 A completed application form and cheque (which is subsequently cleared) is delivered by 

hand or by post to the Society’s registered address. 

You cannot withdraw your application for shares after we receive your application form, BACS 

payment or cheque. The Directors do not have to accept your application for shares. They may 

decide not to issue shares to you or may allocate you fewer shares than you applied for. They do not 

have to give any reason for their decision.  

Once the full amount needed to finance this project has been raised, the Directors of CCEL will give 

notice of closure of the share offer on our website, and any applications received after this time will 

be returned to applicants. Your application will be considered for approval at a meeting of the Board 

of Directors after the closing date for the offer, or earlier at the discretion of the directors, and 

therefore you should not expect an immediate response. All applicants will be informed at the latest 

by Friday 16th September 2016, following the planned close of the share offer Friday 19th August 

2016. Members will receive their share certificates before the end of October 2016. 

Over or Under-Subscription 

Directors may close the offer before the 19th August so that it is not significantly over-subscribed. If 

on the date of closure, the offer is over-subscribed then share applications received on that day will 

be apportioned by the number of shares applied for in the over-subscription, provided that everyone 

who applies by the closure of the Offer receives at least the minimum eligible number of shares 

(250).   
 

If the share offer is under-subscribed CCEL will find other ways of financing the project, such as a 

applying for grant funding or a long term loan.  We will also extend and / or re-open the share offer 

to allow more people to invest. If the share offer is under-subscribed at the date of closure, there is 

a significant risk that the project will not meet the 30th September deadline, which will affect our 

ability to pay share interest and contribute community benefit.   
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Your payment 

Shares are payable in full on application. The Directors will acknowledge receipt of your BACS 

payment / cheque and application form. They may cash your cheque as soon as it is received. CCEL 

will hold your money on trust for you until the Directors have considered your application. The 

Directors will return your money to you (within 28 days of the Board of Directors meeting at which 

they consider your application) if they decide not to issue shares to you. If they decide to issue you 

with fewer shares than you applied for, they will return the balance to you (within 28 days of the 

Board of Directors meeting). 

All monies subscribed will belong to CCEL (and the Directors will no longer hold it on trust for you) as 

soon as the Directors issue shares to you (to the extent that they take it as payment for shares). 

CCEL will not pay you interest on any money it returns to you. 

Your promise to us 

You promise that: 

 Your cheque will be honoured on presentation.  

 You are at least 16 years of age. 

 You have authority to sign the application form. If you are signing it for another person, you 

will provide the Directors with evidence of your authority to sign if they ask to see it.  

 You will supply us with proof of your identity and address, if the Directors ask for it. We may 

need to do this to comply with the Money Laundering Regulations 2003. The Directors may 

have to hold back your shares until they see this.  

 You are resident in the United Kingdom.  

 You are not relying on any information or representation which is not included in this 

document or the accompanying Business Plan and Rules of the Society.  

 You will be bound by the Rules of CCEL (as may be amended from time to time). 

Demutualisation  

You may not benefit financially from your shares if CCEL converts, or transfers its business or is 

wound up. In this case, the only financial benefits you may receive from your shares are:  

• The possibility of interest (at a low rate).  

• The possibility of the return of the money you pay for your shares.  

If the Society has any money left over after paying all its debts and liabilities and repaying the value 

of your shares, this money must be donated to other community organisations with an asset lock 

with similar social and environmental aims.  

Disclosure 

None of the Directors of CCEL have, for at least the past five years, received any convictions (for any 

fraudulent offence or otherwise), or been involved in any bankruptcies or receiverships, or received 

any public recrimination or sanction by a statutory or regulatory authority or designated professional 

body, or been disqualified from any function by any court. 
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Conflicts of Interests 

Where any Director declares or is identified as having a conflict of interest, that Director is not 

permitted to vote upon the related matter. 

Data Protection 

The Society will keep the official record of members, and will register under the Data Protection Act.  

Jurisdiction  

The laws of England apply to this document and any subscription made for shares in CCEL and the 

Courts of England and Wales have exclusive jurisdiction in relation to any disputes arising out of the 

same.  

Registered Office 

The registered office of Chester Community Energy Ltd. is: Dove Cottage, Church Road, Dodleston, 

Chester CH4 9NG. 

Disclaimer 
The Directors of CCEL have taken all reasonable steps to ensure that the facts stated in this 

document are clear, fair and not misleading in all material respects and that there are no other 

material facts, the omission of which would make misleading any statement in this document. To the 

extent permitted by relevant law and regulation, the Directors and CCEL expressly disclaim and 

exclude any and all liability based on this document and for any errors or omissions contained in it. 

No person has been authorised to give any information or make any representations other than 

those contained in this document and, if given or made, such information or representations must 

not be relied upon as having been so authorised. All statements of opinion contained in this 

document, all views expressed and all projections, forecasts or statements relating to expectations 

regarding future events or the possible future performance of CCEL represent the assessment of the 

Directors based on information available to them as at the date of this document but are not to be 

read as guarantees or assurances that the particular events will in fact come about. Accordingly, no 

representation is made or warranty given as to the accuracy, completeness, achievability or 

reasonableness of any such projections, views, statements or forecasts.  
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Appendix – Financial Projections 

CASH FORECASTS 

 

 

Notes:  

Years 1 and 21 are partial years based on a start date of 30th September 2016 

Years 11-14 and 16-19 have been omitted for ease of reading 

TOTAL 1 2 3 4 5 6 7 8 9 10 15 20 21

Year 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2030 2035 2036

Income

Generation	FITs 119,043 971 5270 5338 5407 5476 5547 5618 5690 5763 5838 6223 6633 5456

Electricity	payments 73,703 611 3263 3305 3347 3390 3434 3478 3523 3568 3614 3852 4106 3378

Total	annual	income 192,746 1582 8533 8643 8754 8866 8980 9096 9213 9331 9451 10075 10740 8834

Expenditure

Admin	 17,008 0 700 714 728 743 758 773 788 804 820 906 1,000 1,020

Maintenance	 12,149 0 500 510 520 531 541 552 563 574 586 647 714 728

Insurance 14,578 0 600 612 624 637 649 662 676 689 703 776 857 874

Inverter	Warranty 1,000 0 0 0 0 0 0 0 0 0 0 0 0 0

Legal	costs 1,500 1,500 0 0 0 0 0 0 0 0 0 0 0 0

Panel	removal 15,038 0 0 0 0 0 0 0 0 0 0 0 0 15,038

Total	Expenditure 61,273 1,500 1,800 1,836 1,873 1,910 1,948 1,987 2,027 2,068 2,109 2,328 2,571 17,660

Operating	Surplus 82 6,733 6,807 6,881 6,956 7,032 7,109 7,186 7,264 7,342 7,746 8,169 -8,826

Interest	&	Community	Payments

Share	interest	payments 23,619 0 2,440 2,440 2,440 2,440 2,269 2,098 1,928 1,732 1,537 390 0 0

Loan	interest	 250 0 250 0 0 0 0 0 0 0 0 0 0 0

Annual	Community	 7,873 0 813 813 813 813 756 699 643 577 512 130 0 0

Total	 31,742 0 3,503 3,253 3,253 3,253 3,026 2,798 2,570 2,310 2,050 521 0 0

Net	Surplus 99,730 82 3,230 3,553 3,628 3,703 4,006 4,311 4,616 4,954 5,293 7,226 8,169 -8,826
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CASH & CAPITAL FORECASTS 

 

 

Notes:  

Years 1 and 21 are partial years based on a start date of 30th September 2016 

Years 11-14 and 16-19 have been omitted for ease of reading 

 

 

TOTAL 1 2 3 4 5 6 7 8 9 10 15 20 21

Year 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2030 2035 2036

Capital	

Share	Capital	at	Year	Start 61,000 61,000 61,000 61,000 61,000 56,730 52,460 48,190 43,310 38,430 9,760 0 0

Share	Capital	repayment 61,000 0 0 0 0 4,270 4,270 4,270 4,880 4,880 5,490 9,760 0 0

Share	Capital	at	Year	End 61,000 61,000 61,000 61,000 56,730 52,460 48,190 43,310 38,430 32,940 0 0 0

Cash

Cash	at	Year	Start 0 82 3,311 2,864 2,992 2,425 2,161 2,202 1,938 2,012 2,599 7,888 10,056

Operating	Surplus	Added 82 3,230 3,553 3,628 3,703 4,006 4,311 4,616 4,954 5,293 7,226 8,169 -8,826

Less	Capital	Repayments 0 0 0 0 4,270 4,270 4,270 4,880 4,880 5,490 9,760 0 0

New	Projects 37,500 0 0 4,000 3,500 0 0 0 0 0 0 0 6,000 0

Cash	Year	End 82 3,311 2,864 2,992 2,425 2,161 2,202 1,938 2,012 1,814 65 10,056 1,230

Total	New	Projects/	Community	Benefit 45,373
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CHESTER COMMUNITY ENERGY SHARE APPLICATION 
Before completing this Application Form you should: 
 

 Read the Share Offer Document and Business Plan 

 Read the Rules of Chester Community Energy Ltd. available from the Society 

 Pay special attention to the Risks set out in this Offer Document and Business Plan 

 Consider where you need to take financial advice or other advice 
 

PLEASE USE CAPITALS AND COMPLETE BOTH PAGES 

I wish/my organisation wishes to invest a total amount of £_______________________ 

in Chester Community Energy Ltd. on the Terms and Conditions of the Offer Document at the price 

of £1.00 per Share. You may subscribe not less than £250 and not more than £5,000. 

Individual Applicant details: 

Title (Mr/Mrs/Ms/other): Forenames: 
 

Surname: 
 

Address:  
 

Day-time Telephone: 
 

Email: 
 
(Please provide your email address if possible to keep admin costs down.) 

To allow payments from the Society to you to be paid by bank transfer and not by cheque, please 

provide bank details. 

Name on account:  
 

Sort code: 
  

Account number: 
 

If the Application is an organisation please fill in the contact details above and also 

Organisation name: 
 

Organisation address: 
 

Type of organisation: 
 

Registration number: 
 

Position of authorised signatory: 
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Declaration 

I confirm that: 

• I have read the Offer Document and Business Plan (including the Risk Factors and the 

Guidance Notes to this Application Form) and the Rules of the Society. 

• I am over 16 and meet the Offer eligibility criteria. 

• I understand that this Application may be withdrawn if a supplementary Offer Document is 

issued, but not otherwise and if and when accepted by the Society forms a contract in law 

on the Terms and Conditions of the Offer Document. 

• I understand that if the Offer reaches its target early it is possible that an otherwise eligible 

Application will not be accepted in part or in whole. 

• The Society is hereby authorised to make such enquiries as are deemed necessary to confirm 

the eligibility of this Application. 

• I am not relying on any information or representation in relation to the Offer Shares or the 

Society that is not included in the Offer Document. 

• I shall provide all additional information and documentation requested by the Society in 

connection with this Application, including in connection with money laundering, taxation or 

other regulations. 

• If signing this Application on behalf of any person/organisation I am doing so with explicit 

authority. 

• I understand that any cheque supporting this application will be presented for payment 

upon receipt and I warrant that it will be paid on first presentation. 

Signature________________________________________________________ 

(Applicant/on behalf of Applicant organisation as applicable): 

Date:_____________________________________ 

Payment 

 I enclose a cheque for £_________________ 

Please attach a cheque payable to Chester Community Energy Limited and crossed a/c Payee. 

 I have transferred by BACS the sum of £________________ 

 Chester Community Energy Ltd, Co-operative Bank   Sort code: 08-92-99    Account no: 65786893 

Please use the Applicant’s full name as the reference attached to the transfer. 

Send your completed Application Form and payment to: Chester Community Energy Limited, Dove 

Cottage, Church Road, Dodleston, Chester CH4 9NG or sign, scan and email to 

info@chestercommunityenergy.org.uk 

This application form can be photocopied and additional application forms are available. For all 

enquiries use the contact details above. 

THANK YOU FOR APPLYING TO JOIN CHESTER COMMUNITY ENERGY LTD. 


